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Statutory Redundancy Pay - Current Rates

Current Rates

RATE

For each full year of service where age during year less
than 22

0.5 week’s pay

For each full year of service where age during year is 22
or above, but less than 41

1.0 week’s pay

For each full year of service where age during year is 41+

1.5 week’s pay

A week’s pay maximum

£380

Normally reviewed each February.

Links for more information

+ Business Link: Making an employee redundant (Employer Guide)

+ Department for Business Enterprise & Regulatory Reform (BERR): Ready Reckoner for

calculating SRP

+ Directgov: Redundancy (Employee Guide)

+ Statutory Instrument — Employment Rights Act 1996
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http://www.opsi.gov.uk/acts/acts1996/Ukpga_19960018_en_1
http://www.direct.gov.uk/en/Employment/RedundancyAndLeavingYourJob/Redundancy/index.htm
http://www.berr.gov.uk/whatwedo/employment/employment-legislation/employment-guidance/page33157.html
http://www.businesslink.gov.uk/bdotg/action/detail?type=RESOURCES&itemId=1073792397

Statutory Redundancy Pay - Current Rates

Ready Reckoner

Number of weeks Statutory Redundancy Pay
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PAYdata Limited
43 Tyndall Court
Commerce Road
Lynch Wood
Peterborough
PE2 6LR

t: +44 (0)1733 364070
f: +44 (0)1733 364050

e: info@paydata.co.uk

w: www.paydata.co.uk
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